Chainalysis: 2022 Geography of Cryptocurrency Report:
The 2022 Global Crypto Adoption Index:

"Emerging markets lead in grassroots adoption and crypto fundamentals appear healthy. The goal of our index is to
measure where the most people are putting the biggest share of their money into cryptocurrency.

While institutional activity is important to that, we also want to highlight the countries where individual, non-professional
investors are embracing digital assets the most. Our Global Crypto Adoption Index is made up of five sub-indexes, each of
which is based on countries’ usage of different types of cryptocurrency services. We rank all 146 countries for which we

have sufficient data according to each of those five metrics, take the geometric mean of each country’s ranking in all five,
and then normalize that final number on a scale of 0 to 1to give every country a score."
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